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Establishing the Sustainable Finance
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The Cabinet,

Having perused the Constitution,

The Law of the State’s Financial System
promulgated by Law No. 2 for 2015,

Emiri Decree No. 29 for 1996 regarding the
Cabinet resolutions submitted to the Emir for

ratification and issuance,
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Cabinet Resolution No. 9 for 1993 on
regulating works of joint and specialized

committees and its amending decisions, and
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The proposal of the Minister of Finance,

Has decided as follows:
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Article (1)

(1) 8alall

In implementing the provisions of this
Resolution, the term “sustainable finance”
shall mean finance by issuing green or social
or sustainable bonds, sukuk, loans, or any

other sustainable financing instruments.
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Article (2)

(2) 8alall

A committee called the “Sustainable Finance
Committee” shall be established in the
Ministry of Finance. Such Committee shall be
comprised of a representative of the Ministry
of Finance as Chair, a representative of the

Ministry of Environment and Climate Change
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https://www.almeezan.qa/LawPage.aspx?id=2284&language=ar
https://www.almeezan.qa/LawPage.aspx?id=6642&language=ar
https://www.almeezan.qa/LawPage.aspx?id=715&language=ar
https://www.almeezan.qa/LawPage.aspx?id=715&language=ar
https://www.almeezan.qa/LawPage.aspx?id=1741&language=ar
https://www.almeezan.qa/LawPage.aspx?id=1741&language=ar

as Vice Chair, and representatives of the

following as members:

1- Ministry of Finance.
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2- Ministry of Transportation.
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3- Public Works Authority.
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4- Qatar General Electricity and Water

Corporation.
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Each party shall select its representative in
the Committee. The Chair, Vice Chair and
members of the Committee shall be
designated by a decision from the Minister of

Finance.
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The Committee’s secretariat shall be assumed
by one or more of the Ministry of Finance’s
staff, whose designation and remuneration
shall be determined by a decision from the

Minister of Finance.
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Article (3)

(3) 8alall

The Committee shall be competent to
evaluate the technical aspects of financing

using sustainable debt instruments.
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To this end, the Committee shall take all
necessary actions to carry out its tasks,

particularly:
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1. Develop environmental, social and
governance linked frameworks, as well
as related policies, to regulate and

govern the pre- and post- phases of any
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sustainable finance issuance and monitor

the subsequent execution process.
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. ldentify and define the projects and
assets eligible for financing through
sustainable finance instruments and
gather all relevant financial and technical

data and include them in the assets

register.
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. Review, evaluate and monitor the use of
proceeds and funds generated by
sustainable finance issuances and ensure
that funds are utilized in accordance
with relevant environmental, social and

governance frameworks.
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. Update the environmental, social and
governance related frameworks, making
sure they align with international

standards such as the International

Capital Market Association (ICMA)
principles, Loan Market Association
(LMA) principles and UN Sustainable

Development Goals.
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Prepare annual reports on projects and
assets that have been financed including
the effects of financing and provide all

full

overview of all relevant information in

concerned authorities with a

accordance with related frameworks.
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. Evaluate

the challenges facing

sustainable finance and propose

appropriate solutions.
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7. lIssue circulars on the controls,
conditions, and  procedures of
sustainable finance utilization, as well as
other aspects that may be within its
mandates. Ministries, other government
agencies, public authorities, public

corporations, and any other entities that
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are linked to the mandates of the Agilelyay
committee should adhere to those
circulars.
Article (4) (4) 8alall
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Article (5) (5) 8alall

The Committee shall meet once every six
months, or whenever necessary, upon an
invitation from its Chair. The committee
meetings are only valid if attended by a
majority of its members, provided that the
Chair or Vice Chair is among the attendees.
The Committee decisions shall be issued by
the majority of attending members votes. In
case of a tie, the Chair shall have the casting

vote.
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Article (6)

(6) 8alall




The Committee is to set a system to govern
its work order, including the venue and dates
of its meetings, and the processes and
procedures necessary to exercise its

mandates.
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Article (7)

(7) 8alall

The Committee shall form working groups or
sub-committees from its members, or from
other external parties with competence and
expertise in the tasks set by this resolution or
assign one of its members to consider any of

the topics under its mandates.
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Article (8)

(8) 8alall

The Committee shall invite to its meetings
employees of ministries, other government
agencies, public entities, public institutions, or
any other parties with material competences
and experiences linked to the competences
set by this resolution to provide advice, data
or clarifications to support the committee in
carrying out its tasks, without having voting

rights.
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Article (9)

(9) 8alall

Ministries, other government agencies, public
authorities, public corporations, and any other
entities related to the competences of the

Committee shall cooperate with the
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Committee and provide any requested
information necessary to execute the tasks

set forth by this resolution.
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Article (10)

(10) 8Ll

The Committee shall submit to the cabinet,

on an annual basis and whenever requested to
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do so, a business progress report along with gil>]islg lgiluosiy
the committee’'s recommendations and
suggestions.

Article (11) (11) 3slall

The remuneration of the Committee chair,
vice chair and members shall be subject to the

provisions of the Cabinet Resolution No. 9 of

1993 referred to.
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Article (12)

(12) 8alall

All relevant authorities, each within its
jurisdiction, shall implement and abide by the
articles of this resolution and act upon it from
the date of ratification. The resolution to be

published in the official newspaper.
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Signed by Shk. Khalid Bin Khalifa Bin
Abdulaziz Al — Thani
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Prime Minister
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Ratified and ordered to be published by
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H.H Shk. Tamim Bin Hamad Al — Thani

Emir of the State of Qatar
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